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WHEREAS, The Overbrook Foundation (the "Foundation") believes that the world's 

continued reliance on fossil fuels such as coal and petroleum presents significant issues 

for the environment, the well-being of human and animal life on this planet, and the 

stability of the world's economy; and    

 

WHEREAS, the Foundation, through its grantmaking programs, promotes education, 

awareness and action with respect to an array of environmental issues including global 

climate change and the environmental and economic hazards associated with the world's 

continued reliance on fossil fuels; and    

 

WHEREAS, the Foundation aspires to philanthropic excellence in all aspects of its 

operations, including the establishment of and adherence to guidelines for responsible 

investing; and    

 

WHEREAS, the Foundation attaches a high priority to having investment guidelines that 

enable the Foundation to achieve its long-term financial objectives while aligning its 

investments with its charitable and educational purposes; and    

 

WHEREAS, the Foundation has endured for three generations within the Altschul family 

and strives, through its investment guidelines, to maintain and expand the Foundation's 

economic strength while promoting the Foundation's continued leadership as a 

supporter of the common good; and    

 

WHEREAS, the Foundation's financial returns are driven by the performance of 

innovative, well-managed corporations in a variety of business sectors, and those 

corporations, in turn, especially over the longer term, are dependent on the health of the 

human societies and ecological systems that sustain all economic enterprise; and  

 

WHEREAS, the Foundation therefore wishes to establish a role, within its investment 

guidelines, for "green investing" - that is, investing that promotes the development and 

use of renewable energy, energy conservation technology, and technology for the control 

and reduction of greenhouse gases associated with global climate change; and  

 

WHEREAS, the Foundation recognizes that "green investing," and in particular those 

aspects of "green investing" that relate to the development and use of renewable energy 

and the development and use of new technologies for the control and reduction of 

greenhouse gases, may present substantial economic risks, albeit risks that are 

counterbalanced by a potential for substantial economic rewards; and    

 

WHEREAS, the Foundation recognizes that "green investing" typically entails more 



   
 

 2 

investment risk than the Foundation's traditional investment strategy, including in some 

cases a greater risk of losing the entire amount invested; and      

 

WHEREAS, the Foundation believes, in view of the serious threat posed by global 

climate change, including the economic threats that could affect the Foundation's own 

financial well-being, that it is prudent and appropriate to pursue a "green investing" 

strategy for a portion of the Foundation's investment portfolio; and    

 

NOW, THEREFORE, BE IT RESOLVED, that OMC be, and it is hereby, authorized to 

allocate up to 3 % of the Foundation's investment assets to "green investments," that is, 

investments that promote the development and use of renewable energy, energy 

conservation technology, and technology for the control and reduction of greenhouse 

gases associated with global climate change, which allocation may consist of both "green 

investment" funds managed by third parties with expertise in the field of "green 

investing" and direct investments in venture capital structures that promote renewable 

energy and new technologies, provided, however, that all venture capital "green 

investments" will be subject to prior review and approval either by the Foundation's 

Investment Committee or its Board of Directors or both, as the situation warrants; and 

be it further    

 

RESOLVED, that the compensation of Overbrook Management Corporation, Inc., the 

manager of the Foundation's assets, with respect to the green investment portion of the 

Foundation's investment portfolio shall be separately measured from other aspects of the 

portfolio for purposes of OMC's performance based compensation; and be it further  

 

RESOLVED, that OMC is directed to continue evaluating all aspects of the Foundation's 

investment portfolio from an environmental standpoint (and in particular, to take into 

account issues associated with a company's reliance on fossil fuels and its efforts to 

address issues associated with global climate change) and to report regularly to the 

Board on environmental considerations associated with all aspects of the Foundation's 

investment portfolio. 


