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(1) The Foundation will continue the practice, to the extent possible, of rotating the position 

of Chair every two years among the three family branches, in the following order:  Lang, 

Graham, Altschul.  In turn, as long as a director from a given family branch holds the position of 

Chair, the two offices of Vice Chair, to the extent possible, will be divided between the two other 

family branches.  

 

 (2) The directors within the family branch whose turn it is to hold the position of Chair must 

notify the Board by June of the year in which the election is to occur of whether it intends to 

nominate a candidate for Chair.  If a family branch declines to take its turn to make a 

nomination, the turn shall rotate to the next family branch in the sequence (e.g., if the Lang 

branch declines, the turn rotates to the Graham branch), and the first family branch to decline 

its turn in a given election year will be granted a replacement turn in the next election year.   

 

(3) In addition to nominations made at the family branch level, any director in a given 

family branch may nominate himself or herself for an officer position set aside for that family 

branch in a given election.  In addition, any director outside a given family branch (including the 

independent director) may nominate any director within the given family branch for an officer 

position set aside for that family branch in a given election.  The directors within a family branch 

may nominate the independent director to an officer position only if there is unanimous 

affirmative agreement among them. 

 

 (4) Nominations for officer positions must be made at the September board meeting, with 

the voting thereon to occur at the November board meeting.   

 

 (5) The election of the Chairs and each Vice Chair at the November board meeting will 

require the vote of at least a majority of those voting, provided a quorum is present.  If the 

required majority vote is not obtained in a given ballot, one or more subsequent votes will be 

held between the top two vote-getters until the required majority vote is secured.  Proxy voting 

by directors is not permitted for officer elections or otherwise. 

 

(6) This policy will remain in effect until such time as the Board determines it should cease 

to be in effect.  In the event of any conflict between this policy and the By-Laws of the 

Foundation, the By-Laws shall govern. 


