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Policy on Matching Grants 

Grants made from the personal funds of Directors and any member of the family of a Director 
who is a lineal descendent of Arthur G. Altschul, Edith A. Graham and Margaret A. Lang will be 
matched by an equal grant from the Foundation up to a cumulative total of $20,000 per 
calendar year and with a $500 minimum for each grant.  Overbrook Foundation Staff Members 
are also eligible to make grants from personal funds to be matched by an equal grant from the 
Foundation up to a cumulative total of $10,000 per calendar year and with a $250 minimum for 
each grant.    

“Personal funds” include grants made from an eligible person’s donor-advised fund at The New 
York Community Trust or a similar fund from which charitable grants are made at the 
suggestion of the person eligible for matching grants.  “Personal funds” do not include funds 
deposited to Donor-Advised Funds at The New York Community Trust by The Overbrook 
Foundation. A person using funds from her/his donor-advised fund must certify that the funds 
used for the match are from personal, not Overbrook Foundation, sources.  

Procedures for Matching Grants 

Matching grants will be administered by the President of the Foundation and reported to the full 
Board of Directors for review after payment.  Requests for matching grants will be processed as 
Foundation staff receives them and after all other required forms and documentation are 
complete.  At each Meeting of the Board of Directors, Matching Grants paid and requested since 
the previous Board meeting will be presented to the Board. The report on Matching Grants 
funds presented at each Board meeting will reflect all matching grants awarded no later than the 
Friday three weeks prior to each Board of Directors Meeting.  

Requests by Directors or eligible family members received after December 7th of the current year 
will be matched with current year matching funds if possible.  However, if required 
documentation and forms cannot be completed by year’s end, the Director or Family member 
requesting the matching grant will have the option of either cancelling the request or making the 
grant out of his/her following year matching grants allocation.  

To complete a Matching grant for a new organization or an organization that has not been 
funded within the last five years, the grantee organization or the sponsoring Director, Family 
Member or Staff Member must fully complete the Matching Grant Application Form and send 
the required materials listed on the application form to the Foundation. These requirements 
include the organization’s mission statement, a brief description of the organization, a brief 
project summary (if applicable), a copy of the organization’s current IRS determination letter as 
to 501(C)3 status and an annual report, an audit or the equivalent financial information from 
the organization. 

The methods for ensuring the Foundation’s award of Matching Grants are as follows: 



 
1. A Matching Grant Sponsor may send a letter of acknowledgement or a receipt provided 

by the organization to the Foundation confirming that the organization has received the 
personal funds from the Sponsor.  Only then will the Grants Manager award the 
Matching Grant. 
 

2. Instead of directly giving their personal check to the organization, a Matching Grant 
Sponsor may mail the personal funds that are to be matched by the Foundation to the 
Grants Manager.  The Grants Manager will then print the check for the matching grant 
and send the two checks to the grantee organization along with the standard grant award 
letter from the Foundation explaining the source of the checks. 
  

3. If a Matching Grant Sponsor would prefer to award these grants in the form of stock, 
he/she must arrange for the stock transfer to the grantee organization and provide 
confirmation of the transaction to the Foundation’s Grants Manager in order for the 
matching grant to be paid.  
 

4. If “Personal funds” come from an eligible person’s donor-advised fund at The New York 
Community Trust or a similar fund from which charitable grants are made at the 
suggestion of the person eligible for matching grants, Overbrook must receive 
documentation that the grant has been awarded from the personal DAF of the Director 
or Family Member recommending the grant.  “Personal funds” do not include funds 
deposited to Donor-Advised Funds at The New York Community Trust by The Overbrook 
Foundation. A person using funds from a donor-advised fund which includes funding 
from Overbrook Foundation sources, must certify that the funds used for the match are 
from personal, not Overbrook Foundation, sources.  
 
 

 


