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I. Mandate 
 

The Investment Committee (the “Committee”) of The Overbrook 
Foundation (the “Corporation”) shall oversee the investments of the 
Corporation and, to the fullest extent permitted by law, shall have and 
exercise all powers of the Corporation’s Board of Directors (the “Board”) 
with respect to the custody and investment of  the Corporation’s funds. 

 
A. Membership 

 
The Committee shall be a committee of the corporation. Membership 
shall consist of no less than five and no more than nine individuals, each of 
whom shall have one vote: The Corporation’s Chair, Chief Executive 
Officer and President, and Treasurer, each serving ex officio, and between 
two and six individuals selected pursuant to the appointment and removal 
provisions of the Bylaws. All members of the Committee shall have a 
working familiarity with investment practices, policies, and philosophies. 

 
B. Meetings 

 
The Committee shall meet at least two (2) times each year, on a schedule it 
determines appropriate to fulfill its mandate. The Treasurer of the 
Corporation shall be Chair of the Committee. The Chair shall set the 
agenda for all Committee meetings and may call special meetings of the 
Committee. The Committee shall keep minutes of its meetings and report 
on its meetings and other activities to the Board. The proceedings of the 
Committee shall be confidential; provided, however, that meetings of the 
Committee shall be open to all members of the Board. 
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C. Specific Responsibilities 
 

a. The Committee shall be responsible for strategic direction and 
policy development relating to the Corporation’s investments, 
including asset allocation, investment strategy, the monitoring 
of investment performance, and the selection and retention of 
investment advisors and investment managers. 

 
b. In accordance with its obligation to act prudently, the 

Committee shall pursue an investment strategy that will enable 
the Corporation to make appropriate present and future 
expenditures in furtherance of the Corporation’s charitable 
mission, in accordance with risk and return objectives 
reasonably suited to the entire portfolio. 

 
c. The Committee shall consider, to the extent relevant to a 

decision or action, the charitable mission of the Corporation 
and its ability to fulfill such mission, the distribution 
requirements imposed on the Corporation by Federal or other 
applicable law, the size of the Corporation’s portfolio, the long- 
and short-term needs of the Corporation in carrying out its 
purposes, its present and anticipated financial requirements, 
expected total return on its investments, price level trends, 
general economic conditions, the possible effect of inflation or 
deflation, the expected tax consequences of investment 
decisions or strategies, and any investment policies or 
philosophies that have been adopted by the Board or the 
Committee. 

 
d. The Committee shall report to the Board with respect to the 

performance of the Corporation’s investments and shall consult 
with and advise the Board with respect to the Corporation’s 
investment practices, policies, and philosophies and the 
selection and retention of investment advisors and investment 
managers. 

 
e. The Committee shall make recommendations to the Board from 

time to time with respect to appropriate practices, policies, and 
philosophies concerning the Corporation’s investments. 

 
f. The Committee shall adopt procedures for the investment 

activities of the Corporation. 
 

g. The Committee shall from time to time review this Charter 
and, if appropriate, make recommendations to the Board for 
its revision or restatement. 

 
h. The Committee shall act by majority vote of a quorum, and a 

quorum shall require the presence in person or by telephone of 
a majority of the members of the Committee. 
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V. Powers 
 

A. The Committee may make and change investments and may engage 
and remove qualified investment advisors and investment managers 
and set the fees for their services. 

 
i. The Committee may delegate to any such investment 

manager the authority to perform any and all ministerial 
and routine acts required in connection with the 
investment and reinvestment of the funds and securities 
of the Corporation, and 

 
ii. The Committee may also delegate to any such 

investment manager such discretionary authority to 
make and change investments on behalf of the 
Corporation as may be permitted by law, subject to the 
Corporation’s investment policies and such procedures 
as the Committee may determine. 

 
iii. Any contract delegating the authority of the Board or 

the Committee with respect to investments shall 
provide that it may be terminated by the Board at any 
time, without penalty, upon not more than sixty days’ 
notice. 

 
B. The Committee may engage and remove qualified banks, trust 

companies, and central depositories as custodians of the funds and 
securities of the Corporation and set the fees for their services. 

 
C. The Committee may authorize one or more officers of the 

Corporation or other persons to execute and deliver on behalf of 
the Corporation, or to rescind, proxies to vote stock or other 
securities owned by the Corporation. 

 
D. To the extent not expressly set forth in this Charter, the 

Committee shall have such powers as are reasonably incidental to 
the performance of the responsibilities set forth in this Charter. 

 
VI. Application of Certificate of Incorporation, By-Laws and 

Resolutions of the Board 
 

A. This Charter shall be subject to and, to the extent applicable, 
supplemented by provisions of the Corporation’s Certificate of 
Incorporation and By-Laws and resolutions adopted by the 
Board from time to time. 

 
B. This Charter may be amended at any time by action of the Board. 


